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OATH OR AFFIRMATION

Robert Peters
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement .nd supporting schedules pertaining to the firm of

Constans Crescent Global LLC as

of December 31 2008 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

My CommissionExpires

May 31 2013

AJaJL4I

Notary lflic

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
El Statement Cash Flows
El Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

ci Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

El An Oath or Affirmation

El copy of the SIPC Supplemental Report
El

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240 I7a-5e3

Signature

Financial and Operations Principal
Title
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GrantThornton

Audit Tax Advisory

Grant Thornton LLP

60 Broad Street 24th Floor

New York NY 10004-2306

212.422.1000

212.422.0144

www.GrantThornton.com

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

To the Member of

Constans Crescent Global LLC

We have audited the accompanying statement of financial condition of Constans Crescent Global LLC the

Company as of December 31 2008 This financial statement is the responsibility of the Companys management

Our responsibility
is to

express
an opinion on this statement of financial condition based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of America as

established by the American Institute of Certified Public Accountants Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement An audit indudes consideration of internal control over financial reporting as basis for designing

audit procedures that are appropriate
in the circumstances but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control over financial reporting Accordingly we express no such opinion

An audit also includes examining on test basis evidence supporting the amounts and disclosures in the financial

statements assessing the accounting principles used and significant estimates made by management as well as

evaluating the overall financial statement presentation We believe that our audit provides reasonable basis for our

opinion

In our opinion the financial statement referred to above presents fairly in all material respects
the financial position

of Constans Crescent Global LLC as of December 31 2008 in conformity with accounting principles generally

accepted in the United States of America

7jjid
New York New York

February 26 2009
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Constans Crescent Global LLC

formerly McMahan Securities Corporate Finance TIC

STATEMENT OF FINANCIAL CONDITION

December 31 2008

ASSETS

Cash $40596

Other 14.322

Total assets $54918

LIABILITIES AND MEMBERS CAPITAL

Accrued expenses and other $24394

Commitments

Members capital
30.524

Total liabilities and members capital

The accompanying notes are an integralpart of
this statement
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Constans Crescent Global LLC

formerly McMahan Securities Corporate Finance TIC

NOTES TO STATEMENT OF FINANCIAL CONDITION

December 31 2008

NOTE ORGANIZATION

Constans Crescent Global LLC the Company is broker-dealer registered with the Securities and

Exchange Commission and is member of the Financial Industry Regulatory Authority FINRA
The Company intends to engage primarily in undergoing private placements The Company is exempt

from rule 5c3-3 of the Securities and Exchange Commission under paragraph k2 iiof that rule

The sole member of the Company is also the controlling partner
of McMahan Securities Co L.P an

affiliate The sole member provided capital
contributions to support the company for 2008

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The financial statements have been prepared in accordance with accounting principles generally

accepted in the United States of America

Cash and Cash Equivalents

The Company considers all highly liquid investments with an initial maturity of three months or less

at the purchase date to be cash equivalents

Private Placements

Fees from private placements are recognized when earned

Furniture Equipment and Leasehold Improvements

Furniture equipment and leasehold improvements are carried at cost Depreciation of furniture

fixtures and office equipment is provided by the straight-line method over the estimated useful lives

of the respective assets Leasehold improvements are amortized over the remaining term of the

lease
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Constans Crescent Global LLC

formerly McMahan Securities Corporate Finance LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION continued

December 31 2008

NOTE continued

Recent Accounting Pronouncements

In July 2006 the Financial Accounting Standards Board issued FASB Interpretation No 48 FIN
48 Accounting for Uncertainty in Income Taxes an Interpretation of FASB Statement No
109 FIN 48 which clarifies Statement 109 Accounting for Income Taxes established the

criterion that an individual tax position has to meet for some or all of the benefits of that position to

be recognized in the Companys financial statements On December 30 2008 the FASB issued

FASB Staff Position FSP FIN 48-3 Effective Date of FASB Interpretation No 48 for Certain

Nonpublic Enterprises The FSP defers the effective date of FIN 48 for certain qualifying

nonpublic entities for an enterprises annual financial statements to fiscal
years beginning after

December 15 2008 and requires enhanced disclosures of the deferment and policy for evaluating

uncertain tax positions The Company does not believe the adoption of FIN 48 will have material

impact on its financial statements

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted

in the United States of America requires management to make estimates and assumptions that affect

the reported amount of assets and liabilities and disclosure of contingent assets and liabilities at the

date of the financial statements Actual results could differ from those estimates

NOTE INCOME TAXES

No provision has been made for income taxes since these taxes are the responsibility of the individual

member

NOTE NET CAPITAL REQUIREMENT

As registered broker-dealer the Company is subject to the Securities and Exchange Commissions

Uniform Net Capital Rule 5c3-1 which requires that net capital as defined shall be the
greater

of

$5000 or 6-2/3% of aggregate indebtedness as defined of $24394 At December 31 2008 the

Company had net capital
of $16202 which exceeded its requirement of $5000 by $11202

5-



Constans Crescent Global LLC

formerly McMahan Securities Corporate Finance LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION continued

December 31 2008

NOTE RELATED PARTY TRANSACTIONS

The Company reimburses McMahan Securities Co LP the Partnership related party for certain

costs incurred on behalf of the Company throughout the year At December 31 2008 the Company

had no related party payable and receivable outstanding

NOTE COMMITMENTS AND CONTINGENCIES

Lease Commitment

The Company has noncancell2ble lease for office space which expires on June 30 2009 The lease is

subject to escalations for increases in real estate taxes and operating costs The minimum annual rentals

are as follows

Minimum

rentals

Period ending June 30 2009 $22093
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